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Created in 1988, the Association today
represents over 1,400 Luxembourg-
domiciled investment funds, asset
management companies and a wide
range of business that serve the sector.
Our members are investment funds,
management companies, asset managers,
alternative investment fund managers
(AIFMs), depositary banks, legal and
consultancy firms, tax advisory firms,
auditors and accountants, specialised IT and
communication companies and individual
members. Luxembourg is the largest fund
domicile in Europe and a worldwide leader
in cross-border distribution of funds.
Luxembourg domiciled investment funds

ALFl is a proud beneficiary of the ESR label.

Global Fund Distribution

ALFI thanks PwC Luxembourg for providing
all the content necessary to reproduce the
Global Distribution Poster 2024 and for
giving authorisation to reprint.
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Why choose Luxembourg?

1) Hub of the global fund industry

Luxembourg is the largest European fund domicile
and second globally after the US, with €5.6 trillion
in AuM by July 2024.

Source: CSSF

% 4) Global distribution

Leading global distribution centre — Luxembourg funds
are offered in over 80 countries, with a 55% global
market share in cross-border investment funds.

7) Prime domicile for private assets

Luxembourg has experienced an impressive 50% annual
growth in private assets over the past five years. The
total assets under management (AuM) in alternatives

are distributed in more than 80 countries wc
around the world. For more information visit: www.pwcgfd.com

2) Gateway to Europe

Located in the heart of Europe, the country hosts about
180 nationalities. It is also one of the most multilingual
countries in Europe.

Source: STATEC

N\ 5) State-of-the-art framework

Luxembourg has a globally recognised state-of-the-art
legal and regulatory framework for UCITS and alternative
investment funds.

_é 8) Investment experts

The country is home to a unique concentration of
investment fund experts, lawyers, auditors, tax advisers,
and professionals across the entire fund value chain.

3) Stability

Luxembourg is politically and economically stable, with
an AAA rating according to several rating agencies as
of May 2024.

Source: Ministry of Finance, Luxembourg

6) Investor protection

The country offers high-level investor protection alongside
an approachable and responsive regulator.

9) International workforce

Luxembourg boasts a deep talent pool with an increasingly

specialised international and multilingual workforce.
Current roles include deal structuring and coordination,

domiciled in Luxembourg have reached approximately
€2 trillion in 2024.

deal analysis and screening, risk management, valuation,
management of global banking relations, fund structuring,
and investor relations.

Luxembourg solutions for global distribution

Today, fund managers, custodians, lawyers, auditors and other service providers aim

at adding ever more value to the global asset management industry. They increasingly
service not only funds domiciled in Luxembourg, but also funds based abroad, thereby
contributing to the evolution of Luxembourg from a fund domicile to a fully-fledged fund
servicing centre.

Over the last 30 years, Luxembourg-based fund managers and service providers
have accumulated a deep knowledge of the entire asset management industry value
chain, including alternatives and socially responsible investment. As a result, fund
management firms can tap into a unique reservoir of skills and expertise to support
the development of their international fund business.

This evolution has been underpinned by state-of-the-art market infrastructure in which
Luxembourg is constantly investing to meet the requirements of the most sophisticated
global fund managers.

This knowledge has been the key enabler of the impressive development of our fund
centre over the past 30 years.

www.alfi.lu
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http://www.linkedin.com/company/alfi_2
https://www.youtube.com/@ALFILuxembourg
https://www.flickr.com/photos/94650069@N03/albums

Target markets for distribution Evolution of UCITS and AlFs net sales and AuM

Key fund domiciles and their distribution markets UCITS fund net sales AlFs fund net sales
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Asset characteristics and domiciles
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Note: *These funds strategically invest in a mix of fixed income and equity securities.
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T Evolution of cross-border 3o
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Top 5 destinations of leading fund domiciles

Total number of registrations 76,718 51,228 4,289 3,455 1,067 689 3,189 140,635 2,168 as of 31 December 2023
Domicile of funds

2 L[ S SFDR classification of true cross-border funds distributed on a
| 28| PRUDENTIAL* | Pt Registered in: Registered in - '
A lahAS MR EVR I (TS ~ ~ ~ ~ ~ ~ ~ ~ ~ AR ~ ~ Top EEA domicilies of true cross-border funds by AuM Beaistered. ey cross-border basis
Switzerland G
Article 8 Article 9 Article 6 ; 36.4%
. . . . . . : s Netherlands Ireland i
AuM, EUR bn # of funds* # of registrations AuM, EUR bn # of funds* # of registrations AuM, EUR bn # of funds* # of registrations
Luxembourg _ 2,445.6 Luxembourg 182.5 Ireland 1,637.9
| 34 | PINEBRIDGEINVESTMENTS | 26 JIE [25]- | -|- [ -[ & . trelanct [ 11019 Ireland (i 271 Luxembourg 10233 Number of true cross-border funds and registrations
BA R H H H H H H H H H I H H H H H B 351.8 [F 12.1 G 116.8
o e losl | L | | EONEOONEE OODOEDEE SN L B
German 115.7 Sweden || 11.8 France | 41.9 .
v | 14607 14725
150,000 ' '
|38[maNGROUP™ | 24 JIE |22l [15] | -] ] ] ] - ] Sweden || 819 Belgium | 5.6 Sweden | 5.4 pagge 11031 14128 14201 T
14 J '
Netherlandsl 53.6 Austria| 1.1 Liechtenstein | 4.5 0,000 12,607 138467 140,635 Ireland
[ S e 7 [TV ) (0 0 T DD | EDEEDDEDEERDON J . A 130,000 . R o fune
' 12,000
: : ; L ; Belgium | 17.3 Netherlands | 0.8 Belgium | 14 g 120000 121,458 Jeraey
i i i i i i i i i i i i i i R i i i 5 110000 13405 " United Kingdom
Liechtensteinl 17.0 Finland | 0.2 Netherlands | 0.8 s ' 9,869 ’ '§ o
- ------. H H H H H H H H H H H H H H H H H H H H H H H H H H H H H H H H H H Norway| 127 Germany 01 Finland | 0.3 ‘éﬂ 100’000 103[531 101000 3
g 90,000 91027 96,548 g - Numb(;ro;trl;ed
42 | BLUEBAY ASSET MANAGEMENT | 23 [LU [22 18 . . ’ ’ ] ’ ’ g 9% : cross-border funds
42 | | 23 JlU [22]lE | 18]- [ -] . . . : . . . . . EEE . . - . P oo 505 oo
4pevmzoncapta 23w lool- | |- [ [ . New Flows of true cross-border funds domiciled in the EEA region 76500
244.3 g 70,000 %,
49 [ wispowTReE INveSTMENTS™ | 22 [IE | 17[IE | 15]Us | 2| 60000 6000 ;
121.1 £ 50,000 3
RBC* 22 | [21]- | |- [ ] . 2
40,000 4,000
(49 mRaEAssET |22 [ [a1]- | |- | ] 97.8 30,000
20,000 2,000
AEGON GROUP™* | 22 JlE_[20|NL_|14]- [ -] 25
10,000
Total 1 2 2105494 9276 6 1 157557 1018215711575757 9 25 1 19143554 9 572236105716 2 575721541315 7 5757565613 8 2 36193820 25333 1185 1 1 2 4 3 2 2342 1 1 2021 “ “ 0 0
- T 04 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
. -75.7 : Average registrations per 8.0
E}] REFINITIV THOMSON REUTERS -85.4 . ' ‘ true cross-border fund -
wc | X Note: *We have introduced our cut-off at 22 to represent the top Management Groups of true cross-border funds. **Data not confirmed by Management Group. Note: Data as of 31 December 2023. * Excluding Secondaries and Funds of funds. LAEEGS Atttz e Al © Source: PwC Global AWM & ESG Market Research Centre Analysis, Lipper
p Source: PwC Global AWM & ESG Market Research Centre Analysis, Lipper Source: PwC Global AWM & ESG Market Research Centre Analysis, Lipper



