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AMAC and ALFI Joint Task Force Concludes its Review of PRC and European Public Fund 
Regimes 

The Asset Management Association of China (AMAC) and the Association of the Luxembourg Fund 
Industry (ALFI) announced today that a joint task force had completed its review of the PRC and 
European public fund regimes and reported its findings and conclusions to the governing body of each 
association. 

The prime focus of the joint task force was to carry out a review of the rules applied in the People’s 
Republic of China (PRC) to publicly offered funds (open-ended) and the EU undertakings for collective 
investment in transferable securities (UCITS) under Luxembourg laws and regulations. 

AMAC and ALFI have partnered since June 2014, when they entered into a Memorandum of 
Understanding (MoU) to deepen the collaboration between the two associations. As part of the 
objective to create mutually beneficial opportunities for their members and to foster the 
exchange of information on the regulatory frameworks and investor protection practices in their 
respective jurisdictions, the associations established a joint task force in 2017 to increase 
understanding of the public fund regime in each country. Over the past 30 years, UCITS has 
achieved recognition as a truly globally distributed investment fund, and Luxembourg, as the largest 
domicile, has successfully positioned itself as the global leader for cross-border investment fund 
distribution of UCITS.  

Luxembourg UCITS are now an iconic product with wide retail and institutional cross-border distribution 
reaching investors in more than 70 markets. Assets under management of Luxembourg funds 
amounted to USD 4.6 trillion1 at 31 December 2018.  

Established in 1998, the PRC publicly offered fund market is growing at a phenomenal pace and 
reached RMB 12.76 trillion (USD 1.86 trillion)2 at 31 December 2018. 

Commenting on the conclusions reached by the joint task force, Camille Thommes, Director 
General at ALFI, said: “PRC financial institutions and asset managers are becoming increasingly 
international.  Luxembourg is the key connecting hub in Europe that can help players structure their 
outbound business and it is a safe place to headquarter China’s banks and investment platforms.”  

Camille Thommes continued: “Several jurisdictions in Asia, particularly the PRC, have undertaken 
initiatives to facilitate the marketing of their domestic fund vehicles in Asia and beyond. The next step 
in the opening up of the PRC’s mutual fund market will be to have a discussion on the standards applied 
to retail funds in Europe and the PRC and levels of investor protection”. 

Lei Hong, Chairman of AMAC added: “It has been a tremendous experience for both the AMAC and 
ALFI teams of experts to have an in-depth exchange of views on the respective regulatory frameworks 

                                                           
1 Source: CSSF, EUR 4.065 trillion as at 31 December 2018. 
2 Source: CSRC, FX rate CNY/ USD 0.14539, as at 31 December 2018. 



and administrative practices. Our joint task force is proud to make a summary of applicable rules and 
regulations for publicly offered funds available online for our members in both Chinese and English.”  

Read more about ALFI’s activities and achievements in its online annual report. Read more about 
AMAC’s activities and achievements at www.amac.org.cn. 
 
The document is available for download. 
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Notes to editors: 
 
The Association of the Luxembourg Fund Industry (ALFI) represents the face and voice of the 
Luxembourg asset management and investment fund community. The Association is committed to the 
development of the Luxembourg fund industry by striving to create new business opportunities, and 
through the exchange of information and knowledge.  
 
Created in 1988, the Association today represents over 1,500 Luxembourg domiciled investment funds, 
asset management companies and a wide range of business that serve the sector. These include 
depositary banks, fund administrators, transfer agents, distributors, legal firms, consultants, tax 
advisory firms, auditors and accountants, specialised IT and communication companies. Luxembourg 
is the largest fund domicile in Europe and a worldwide leader in cross-border distribution of funds. 
Luxembourg domiciled investment funds are distributed in more than 70 countries around the world. 
 
For further information consult our website at www.alfi.lu. To keep up with all the news from ALFI and 
the fund industry in Luxembourg, join us on LinkedIn (The Luxembourg Fund Industry Group by ALFI), 
Twitter (@ALFIfunds), Flickr, and Youtube.  
 
The Asset Management Association of China (AMAC) was founded on June 6th, 2012, according 
to the provisions of the Law of the People’s Republic of China on Securities Investment Funds (Funds 
Law) and the State Council Regulations of the Registration and Administration of Social Organizations. 
Approved by the State Council, it is registered at the Ministry of Civil Affairs of the People’s Republic of 
China. As a national self-regulatory organization of the asset management industry, the AMAC is 
subject to the guidance, supervision and administration from the China Securities Regulatory 
Commission (CSRC) and the Ministry of Civil Affairs. According to the Funds Law, fund managers and 
custodians should join the AMAC, while fund administration providers are welcome to join the AMAC. 
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